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Disclaimer

This publication has been prepared independently by Dürr AG/Dürr Group. It may contain statements which 

address such key issues as strategy, future financial results, events, competitive positions and product 

developments. Such forward-looking statements are subject to a number of risks, uncertainties and other 

factors, including, but not limited to those described in Dürr’s disclosures, in particular in the chapter “Risks” 

in Dürr’s annual report. Should one or more of these risks, uncertainties and other factors materialize, or 

should underlying expectations not occur or assumptions prove incorrect, actual results, performances or 

achievements of Dürr may vary materially from those described in the relevant forward-looking statements. 

These statements may be identified by words such as “expect,” “want,” “anticipate,” “intend,” “plan,” 

“believe,” “seek,” “estimate,” “will,” “project” or words of similar meaning. Dürr neither intends, nor assumes 

any obligation, to update or revise its forward-looking statements regularly in light of developments which 

differ from those anticipated. Stated competitive positions are based on management estimates supported 

by information provided by specialized external agencies.

Our financial reports, presentations, press releases and ad-hoc releases may include alternative financial 

metrics. These metrics are not defined in the IFRS (International Financial Reporting Standards). Dürr’s net 

assets, financial position and results of operations should not be assessed solely on the basis of these 

alternative financial metrics. Under no circumstances do they replace the performance indicators presented 

in the consolidated financial statements and calculated in accordance with the IFRS. The calculation of 

alternative financial metrics may vary from company to company despite the use of the same terminology. 

Further information regarding the alternative financial metrics used at Dürr can be found in our financial 

glossary on the Dürr web page (https://www.durr-group.com/en/investor-relations/service-awards/glossary/). 

https://www.durr-group.com/en/investor-relations/service-awards/glossary/
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2022: Achievements

Good basis for profitable growth, successful implementation of climate strategy

Order intake above €5 billion for the first time

New all-time highs for sales €4.3 billion) 

and orders on hand (€4.0 billion) 

Post-tax earnings up approx. 60%

Free cash flow above €100 million

CO2 emissions down 51% vs. 2019

€

€



www.durr-group.comÄndern der Fußzeile: © Dürr AG, AGM, May 12,  2023 4

Record order intake 2022: €5.0 billion

Robust order intake in a difficult economic environment
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2.0

4.0
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4.01
3.28

4.29
5.01

+17%

▪ High resilience due to strategical alignment with the topics of 

the future: sustainability, e-mobility, automation

▪ Order intake from e-mobility: up 40% to €1.1 billion

€bn
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Sales up 22% despite supply chain problems

New sales record

€bn
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+22%

▪ Strong commitment of our staff
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Earnings after tax up approx. 60%

Extra expenses due to high cost of material and supply chain problems
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EBIT margin bef. extraordinaries

%

Earnings after tax
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84.9

134.3

+58%

€
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Robust cash flow, low financial debt

2020 2021 2022

Free cash flow (€m) 110.7 120.8 117.1

Net fin. status (€m) (Dec. 31) -49.0 -99.5 -46.5

Cash (€m) (Dec. 31) 769.2 583.1 716.1

Total liquidity* (€m) (Dec. 31) 1,019.0 837.9 866.1

Equity (€m) (Dec. 31) 908.1 1,005.6 1,124.2

Equity ratio (%) (Dec. 31) 23.4 24.2 24.8

* incl. time deposits

Very high free cash flow again

€
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100% green use of proceeds

April 2023 Long-term 

funding secured

Proceeds completely 

reserved for sustainable 

products and projects

Trailblazer for sustainable 

corporate funding

Green Schuldschein loan: €300 million
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Dürr share: Average target price at €39.75

Analysts: 75 % buying recommendations

01.01.2022 11.05.202331.12.2022
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40% dividend plus, pay-out ratio at 36.1 % 

in €

* proposal

*

0,57

0,73
0,83

0,93
1,05 1,10

1,00

0,80

0,30

0,50

0,70

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Dividend proposal: €0.70 per share
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Agenda

Voting after the general debate

▪ No. 11:  Treasury shares

▪ No. 12: New contingent capital

▪ No. 13: New authorized capital
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Corporate culture: Sustainability and diversity

Recruit and keep highly qualified staff
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One Vision: What does the Dürr Group stand for? 

More than 800 employees were actively involved

Values, vision, mission and purpose jointly defined
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Company anniversary: 125 years Dürr

Strong roots – prepared for the future
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Strategy: New targets for profitable growth

Target for sales growth raised

Established 

business

Growth 

business

▪ Sales: 

− Ø 5% to 6% growth p.a. from 2023

− > €6 billion from 2030

− ≥ 30% service share

▪ EBIT margin before extraordinaries: 

≥ 8% from 2024

▪ ROCE: ≥ 25% from 2024

▪ Cash conversion rate: 

− Free cash flow ≥ 80% of earnings after tax



www.durr-group.comÄndern der Fußzeile: © Dürr AG, AGM, May 12,  2023 16

Strategy: Strong core business

Focus on profitability

Established business

▪ Paint shops

▪ Painting robots

▪ Assembly technology

▪ Balancing technology

▪ Furniture production technology

▪ Market leadership

▪ Light to medium-strong growth
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Strategy: Growth businesses

Average growth of above 10% targeted

2030 sales target

€1,300-1,500 m

Construction Elements Solutions

Production technology for timber 

houses

Production Automation Systems

Automation technology

Battery Production

Battery production technology

Around

€500 m

Around 

€ 500 m

Around

€300-500 m
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Strategy: Favorable business mix

Growth mainly in margin strong business fields

Sales 2022

5% to 6%  average growth

40%

37%

~17%

~46%

€4.3 billion

40%
~30%

~30%

> €6 billion

Industrial, automation, battery production

Automotive

HOMAG

Sales 2030
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Good basis for margin improvements

▪ Margin quality in the order book

▪ Price adjustments

▪ Price escalation clauses

▪ Service expansion

▪ Efficiency improvements / synergies

Focus on profitability

Target: Sustainable earnings increase

Target: 

≥8% EBIT margin

before extraordinaries



www.durr-group.comÄndern der Fußzeile: © Dürr AG, AGM, May 12,  2023 20

Sustainability as a business opportunity

Enabler for sustainable production processes and products

Lithium-ion

batteries

CO2 free paint shops

Solar modules

Climate friendly

timber houses
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Measures and improvements 2022
Ambitious climate strategy

Sustainability is an integral part of our strategy

€22 million

capex spent on 

sustainabilty of our facilities

Direct greenhouse gas 

emissions down 51%

(vs. 2019)

Energy intensity: 

down 12% 

(vs. 2021)

More than 50% electricity 

from regenerative energy 

sources

Variable BoM 

remuneration: stronger 

linkage to ESG targets
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Q1 2023: New record in order intake

Solid start into the year

Q1 2022 Q1 2023

Order intake (€ million) 1,400.5 1,464.7

Sales (€ million) 905.7 1,014.7

EBIT before extraordinaries

(€ million) 44.6 42.0

EBIT margin before extraordinaries 

(%) 4.9 4.1

▪ High capex spending from the automotive industry (e-mobility)

▪ Significant earnings improvement expected in the furhter course of the year
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Targets for 2023: Profitable growth

Significant sales and earnings growth targeted

2022 2023

Order intake (€ million) 5,008.4 4,400 to 4,800

Sales (€ million) 4,314.1 4,500 to 4,800

EBIT margin before extraordinaries 

(%) 5.4 6.0 to 7.0

Earnings after tax (€ million) 134.3 160 to 210

Free cash flow (€ million) 117.1 50 to 100
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Well positioned for profitable growth

Strategic positioning: Benefiting from future trends in our markets

▪ Focus on future topics with high capex spending needs among 

customers

− Sustainability

− E-mobility

− Automation

▪ Enabler for sustainable processes and products

▪ Target: > €6 billion sales (from 2030) with high margin quality

▪ Excellent staff
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