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Business figures for the first nine months of 2021 

Targets for 2021 reaffirmed, order intake 

heading for a new record  
▪ 39% increase in order intake to over €3.2 billion  
▪ Continued earnings improvement: Operating EBIT margin 

of 6.4% in Q3  
▪ Service business accounting for a high 31.7% share of sales 
▪ Free cash flow of €94.2 million at a high level 

 

Bietigheim-Bissingen, November 4, 2021—The Dürr Group remains 

headed for a new record in order intake. Orders increased again in the 

third quarter, reaching €1,095.1 million. Sales and the EBIT margin also 

increased to their highest levels since the beginning of the year. In the 

first nine months, order intake rose by 38.8%, reaching a new high of 

€3,205.9 million. In view of this, the upper end of the full-year target range 

of €4,000 to 4,200 million appears well within reach. “We are heading for a 

new record in orders. The outlook for the fourth quarter is also upbeat, 

with the pipeline amply filled with new projects due to be awarded by our 

customers,” said Ralf W. Dieter, CEO of Dürr AG. Despite some supply 

chain constraints, sales rose by 10.5% in the third quarter to €900.8 

million. This marks an improvement over the first and second quarters, in 

which the previous year’s pandemic-induced decline in orders left deeper 

traces on sales. Sales came to €2,533.7 million in the first nine months of 

the year (up 4.2%). The EBIT margin before extraordinary effects 

continued on its upward trajectory in the third quarter and, at 6.4%, 

exceeded the full-year target corridor (5.0 to 6.0%). “Demand in our 

markets has largely recovered from the previous year’s pandemic shock. 

Our high order intake puts us in a good starting position for further 

profitable growth in 2022,” says Dürr CEO Dieter.  

 

Order intake displayed double-digit growth rates in all market regions in the first 

nine months following a significant decline in the previous year due to the 

pandemic. The greatest contribution was made by Group subsidiary HOMAG, 

which specializes in woodworking machinery. The division’s order intake rose 

by 82.2% to €1,389.9 million in the first nine months, thus exceeding the full-

year figure for 2019. New orders reached a record €503.2 million in the third 
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quarter. In addition to strong demand in the furniture industry, HOMAG also 

benefited from the trend in favor of the use of timber in construction. The Dürr 

Group also recorded significant growth in its business in production technology 

for the automotive industry and in environmental technology compared with the 

pandemic year of 2020.  

 

Sales in the first nine months were also spurred by HOMAG’s good 

performance (up 22.0%). In addition, the Group achieved gains in painting robot 

technology (Application Technology) and balancing technology (Measuring and 

Process Systems) following a strong third quarter. Another important growth 

driver was service business, which expanded by 19.5%, thus significantly 

outpacing total sales. Service business accounted for €803.8 million or 31.7% of 

total sales.  

 

The companies acquired since October 2020 contributed €170.7 million to order 

intake and €144.6 million to sales. These include automation specialists 

Teamtechnik and Hekuma, the joint venture HOMAG China Golden Field, which 

was taken over in full, Danish wood machinery manufacturers System TM and 

Kallesoe and Canadian IT specialist Cogiscan.  

 

The EBIT margin before extraordinary effects has improved from quarter to 

quarter in the current year, standing at 5.4% after the first nine months. In 

absolute terms, EBIT before extraordinary effects more than doubled to €136.5 

million in the first nine months. This performance was underpinned by an 

improvement in the gross margin to 23.4% (9M 2020: 18.8%) despite the fact 

that the global supply chain problems caused additional costs in some areas. 

The improved margin was mainly the result of cost reductions and efficiency-

boosting measures as well as the growth in service business. At €49.0 million, 

earnings after tax rose almost four-fold despite the fact that financial result 

included one-time non-cash expenses of € 14.2 million. 

 

Driven by the upbeat earnings performance, free cash flow came to €94.2 

million, thus coming close to the previous year’s high level (€105.3 million) in 

spite of the recent increase in net working capital due to the business recovery. 

“Our cash flow has been very robust in the year to date, as stockpiling and the 

increase in receivables has been largely offset by high cash inflows from 

projects,” said CFO Dietmar Heinrich. Net financial debt stood at a moderate 

€127.1 million as of September 30 despite the purchase price payments for the 

acquired companies. Total liquidity came to a very solid €821.2 million. 

 

The Dürr Group had 17,560 employees as of September 30, 2021, an increase 

of 6.3% over the end of 2020. The growth is a result of the acquisitions, which 
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added a total of around 1,000 employees. On the other hand, jobs were cut in 

other areas as announced. Almost half of the workforce (8,588 people) were 

based in Germany. 

 

Outlook for 2021 confirmed 

The outlook assumes that the global economy will continue to recover from the 

impact of the pandemic and that the global supply chain bottlenecks will not 

worsen any further by the end of the year. Order intake is expected to come in 

at the top end of the target corridor for 2021 (€4,000 to 4,200 million). Sales 

look set to pick up momentum in the final quarter of the year and should reach a 

full-year range of €3,600 to 3,800 million. However, supply chain constraints 

may continue to have adverse effects. EBIT will benefit from the efficiency and 

capacity measures initiated in 2019 and 2020. The target EBIT margin stands at 

5.0 to 6.0% before extraordinary effects and 4.1 to 5.1% after extraordinary 

effects. As things currently stand, both targets appear well within reach. 

Following its gratifying cash flow performance in the year to date, the Dürr 

Group is still projecting full-year free cash flow of €50 to 100 million.  

 

The Board of Management expects the profitable growth to gain momentum in 

2022, materially underpinned by the high order intake in the current year and 

the resultant large orders on hand at the end of the year. Sales and EBIT 

margin should exceed the pre-crisis figures of 2019 (€3,921.5 million and 6.7% 

before extraordinary effects) in 2022. The medium-term target of an EBIT 

margin of at least 8% should be achieved by 2023 or 2024 at the latest. 

 

The images for this press release can be found here. 

  

https://www.durr-group.com/en/media/news/news-detail/view/targets-for-2021-reaffirmed-order-intake-heading-for-a-new-record-82170
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KEY FIGURES for the Dürr Group (IFRS) 

€ m 9M 2021 9M 2020  Q3 2021 Q3 2020  

Order intake 3,205.9 2,309.4 38.8% 1,095.1 826.3 32.5% 

Orders on hand (September 30) 3,258.7 2,449.8 33.0% 3,258.7 2,449.8 33.0% 

Sales 2,533.7 2,430.5 4.2% 900.8 815.3 10.5% 

Gross profit1 591.7 456.8 29.5% 210.6 161.2 30.6% 

Research and development costs 88.9 77.9 14.0% 29.7 23.2 28.2% 

EBITDA (earnings before 
financial result, taxes, 

depreciation and amortization) 

202.9 115.8 75.3% 81.7 52.4 56.0% 

EBIT 112.9 31.6 257.0% 51.0 25.0 103.5% 

EBIT before extraordinary effects2  136.5 63.6 114.6% 57.7 39.9 44.6% 

Earnings after tax 49.0 12.8 283.0% 17.3 15.8 9.4% 

Gross margin1 (%) 23.4 18.8 
+4.6%-

pts. 
23.4 19.8 

+3.6%-
pts. 

EBIT margin (%) 4.5 1.3 
+3.2%-

pts. 
5.7 3.1 

+2.6%-
pts. 

EBIT margin before extraordinary 

effects2 (%) 
5.4 2.6 

+2.8%-

pts. 
6.4 4.9 

+1.5%- 

pts. 

Cash flow from operating 

activities 
189.7 187.7 1.0% 49.6 81.8 -39.4% 

Free cash flow 94.2 105.3 -10.5% 21.5 61.0 -64.8% 

Capital spending (net of 
acquisitions) 

68.0 54.1 25.8% 24.0 16.8 42.7% 

Total assets (September 30) 4,118.9 3,795.2 8.5% 4,118.9 3,795.2 8.5% 

Equity (incl. non-controlling 
interests) (September 30) 

954.8 953.6 0.1% 954.8 953.6 0.1% 

Equity ratio (September 30) (%) 23.2 25.1 
-1.9%- 

pts. 
23.2 25.1 

-1.9%- 

pts. 

ROCE (annualized, return on 
capital employed) (%) 

13.5 4.1 
+9.5%-

pts. 
18.3 9.7 

+8.7%-
pts. 

Net financial status (September 
30) 

-127.1 -64.3 -97.5% -127.1 -64.3 -97.5% 

Net working capital (September 
30) 

433.8 425.6 1.9% 433.8 425.6 1.9% 

Employees (September 30) 17,560 16,181 8.5% 17,560 16,181 8.5% 

 

1 As of 2021, impairments and derecognitions of trade receivables and contract assets are included 
within the cost of sales. They were previously reported within selling expenses. For the sake of 
comparability, the corresponding figures for the first nine months and the third quarter of 2020 
compared to the previous year’s figures have been duly adjusted. 
2 Extraordinary effects in 9M 2021: €-23.6 million (including purchase price allocation effects of  
€-17.6 million), 9M 2020: €-32.0 million 
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Paint and Final Assembly 
Systems, € m 

9M 2021 9M 2020  Q3 2021 Q3 2020  

Order intake 913.0 797.0 14.5% 255.0 306.8 -16.9% 

Sales 745.7 854.2 -12.7% 257.4 279.7 -8.0% 

EBIT  16.8 24.7 -31.9% 8.3 10.5 -21.1% 

Employees (September 30) 5,173 4,423 17.0% 5,173 4,423 17.0% 

Application Technology, € m 9M 2021 9M 2020  Q3 2021 Q3 2020  

Order intake 404.1 312.8 29.2% 152.9 119.1 28.3% 

Sales 351.1 325.9 7.7% 132.9 107.3 23.8% 

EBIT  26.2 5.9 348.0% 12.3 6.9 77.7% 

Employees (September 30) 2,024 2,212 -8.5% 2,024 2,212 -8.5% 

Clean Technology Systems, 
€ m 

9M 2021 9M 2020  Q3 2021 Q3 2020  

Order intake 340.5 309.0 10.2% 133.4 93.1 43.3% 

Sales 270.9 277.7 -2.5% 98.6 99.6 -1.1% 

EBIT  6.5 5.5 18.4% 2.5 6.6 -62.1% 

Employees (September 30) 1,355 1,336 1.4% 1,355 1,336 1.4% 

Measuring and Process 
Systems, € m 

9M 2021 9M 2020  Q3 2021 Q3 2020  

Order intake 158.5 127.6 24.2% 50.6 37.6 34.5% 

Sales 149.5 139.2 7.4% 53.0 46.7 13.4% 

EBIT  11.8 -5.4 - 4.9 -0.7 - 

Employees (September 30) 1,392 1,450 -4.0% 1,392 1,450 -4.0% 

Woodworking Machinery and 
Systems, € m 

9M 2021 9M 2020  Q3 2021 Q3 2020  

Order intake 1,389.9 762.9 82.2% 503.2 269.7 86.6% 

Sales 1,016.5 833.4 22.0% 359.0 281.9 27.4% 

EBIT  56.4 8.4 571.0% 23.4 4.9 374.8% 

Employees (September 30) 7,315 6,482 12.9% 7,315 6,482 12.9% 

 

_______________________________________________________________ 

 

The Dürr Group is one of the world's leading mechanical and plant engineering firms 
with extensive expertise in automation and digitalization/Industry 4.0. Its products, 
systems and services enable highly efficient and resource-saving manufacturing 
processes in different industries. The Dürr Group supplies sectors like the automotive 
industry, mechanical engineering, chemical, pharmaceutical, medical technology and 
woodworking industries. It generated sales of € 3.32 billion in 2020. The company has 
more than 17,500 employees and 120 business locations in 33 countries. Since 
February 2021, the majority-owned automation specialist Teamtechnik has also been 
part of the Group. The Group operates in the market with the brands Dürr, Schenck and 
HOMAG and with five divisions: 
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▪ Paint and Final Assembly Systems: paint shops as well as final assembly, testing 
and filling technology for the automotive industry, assembly and test systems for 
medical devices 

▪ Application Technology: robot technologies for the automated application of paint, 
sealants and adhesives  

▪ Clean Technology Systems: air pollution control, noise abatement systems and 
coating systems for battery electrodes 

▪ Measuring and Process Systems: balancing equipment and diagnostic 
technology  

▪ Woodworking Machinery and Systems: machinery and equipment for the 
woodworking industry 

 

Contact:  

Dürr AG 

Andreas Schaller / Mathias Christen 

Corporate Communications & Investor Relations 

Phone +49 7142 78-1785 / -1381 

Fax +49 7142 78-1716  

E-Mail corpcom@durr.com 

 

This publication has been prepared independently by Dürr AG/Dürr group. It may 
contain statements which address such key issues as strategy, future financial results, 
events, competitive positions and product developments. Such forward-looking 
statements are subject to a number of risks, uncertainties and other factors, including, 
but not limited to those described in disclosures of Dürr AG, in particular in the chapter 
“Risks” in the annual report of Dürr AG. Should one or more of these risks, uncertainties 
and other factors materialize, or should underlying expectations not occur or 
assumptions prove incorrect, actual results, performances or achievements of the Dürr 
group may vary materially from those described in the relevant forward-looking 
statements. These statements may be identified by words such as “expect,” “want,” 
“anticipate,” “intend,” “plan,” “believe,” “seek,” “estimate,” “will,” “project” or words of 
similar meaning. Dürr AG neither intends, nor assumes any obligation, to update or 
revise its forward-looking statements regularly in light of developments which differ from 
those anticipated. Stated competitive positions are based on management estimates 
supported by information provided by specialized external agencies. 
 
Our financial reports, presentations, press releases and ad-hoc releases may include 
alternative financial metrics. These metrics are not defined in the IFRS (International 
Financial Reporting Standards). Net assets, financial position and results of operations 
of the Dürr group should not be assessed solely on the basis of these alternative 
financial metrics. Under no circumstances do they replace the performance indicators 
presented in the consolidated financial statements and calculated in accordance with 
the IFRS. The calculation of alternative financial metrics may vary from company to 
company despite the use of the same terminology. Further information regarding the 
alternative financial metrics used at Dürr AG can be found in our financial glossary on 
the web page. 
 

mailto:corpcom@durr.com
https://www.durr-group.com/en/investor-relations/investor-service/glossary

