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Preliminary figures for 2022
Durr Group closes 2022 with record order

intake and sales

= Order intake in excess of €5 billion for the first time
= 22%increase in sales

= Sharp rise in earnings after tax (up 58%)

= Free cash flow higher than forecast (€117 million)

= Profitable growth expected for 2023

Bietigheim-Bissingen, February 23, 2023 — The Dirr Group posted new
records in order intake and sales in 2022. Despite the challenging macro-
economic environment, orders increased sharply by 17% and, at €5,008
million, exceeded the €5 billion mark for the first time. Says Dr. Jochen
Weyrauch, CEO of Durr AG: “In 2022, we benefited greatly from the
alignment of our technologies along the secular trends of sustainability,
e-mobility and automation. Despite the economic headwinds, many
customers are investing in these areas to ensure their long-term
competitiveness. As aresult, our business is exhibiting above-average
resilience.” At €4,314 million, sales grew by 22% over the restrained
previous year, exceeding the target range (€3,900 to €4,200 million). The
EBIT margin before extraordinary effects reached 5.4%, thus coming
within the target corridor that had been set in May (5.0% to 6.5%).
Earnings after tax climbed by 58% to €134 million. At €117 million, free
cash flow remained at the previous year’s high level (€121 million). This
year, the MDAX-listed mechanical and plant engineering firm intends to
grow profitably: “We entered the new year with a record order backlog
and want to increase our sales by up to 11%. The EBIT margin before
extraordinary effects is also to widen substantially to 6.0% to 7.0%,” says
Dr. Jochen Weyrauch.

In its automotive business, the Group’s focus on electromobility paid off. Order

intake for production technology for electric vehicles grew by more than 40% to

a new high of over €1.1 billion. The Group also continued to grow its new o esctsehat
business with battery manufacturers. In this segment, Durr mainly supplies gglf‘;t':;f;icaﬂons&'"vestt)f
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€100 million for the first time. Newly established automation business with the
Teamtechnik Group, which was acquired in 2021, also generated strong growth.

Technologies for sustainable production in demand

The trend toward sustainable production processes is an increasingly important
growth driver. “More and more, sustainability is coming to the fore as an invest-
ment motive. Automotive OEMs have adopted ambitious decarbonization
targets. To achieve these goals, they must adopt low-emission technologies for
production steps such as painting. We are delivering the right solutions for this,”
says CEO Weyrauch.

Group subsidiary HOMAG registered order intake of €1,706 million, thus
repeating the previous year’s record figure (€1,713 million). Demand in the
furniture production technology sector continued to boom in the first half of the
year, before slowing as anticipated in the third quarter. Business in production
facilities for climate-friendly wooden houses remains on a growth trajectory and
accounts for almost 15% of HOMAG's sales. Here, HOMAG is benefiting from
the trend toward sustainable and automated construction and continues to see
good prospects for continued growth.

Sales up in all divisions

Significant improvements in the supply chain situation in the second half of the
year contributed to the strong growth in sales. At the same time, the less
restrictive pandemic policy in China fueled sales momentum. The increase in
sales was underpinned by all five Diirr Group divisions. Paint and Final
Assembly Systems expanded the most swiftly, with gains of more than 30%.
Service business grew by 8% to €1,219 million, accounting for 28% of sales.

EBIT before extraordinary effects climbed by 17% to €232 million despite the
significant impact of high material prices, supply chain problems and strains
caused by the spring lockdowns in China. A positive earnings trend emerged in
the second half of the year, with EBIT and the EBIT margin before extraordinary
effects reaching high figures of €84 million and 6.8%, respectively, in the final
quarter.

Capital expenditure was boosted by 29% to €139 million. The main reason for
this was the largest capital expenditure program in the HOMAG's history, which
includes capacity expansion, efficiency improvements and the construction of
climate-friendly new buildings at several locations. Despite the increased capital

expenditure, free cash flow (€117 million) was slightly higher than expected (D:g:;ggzngese”““a“
(€50 to €100 million). Says CFO Dietmar Heinrich: “The high cash flow is the Communications & [nvesior
result of disciplined net working capital management. Although we had to ZZ:‘_“B‘;";.SU_ 34
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increase inventories in response to supply chain problems, we were able to
reduce net working capital. One important factor in this regard was that we were
able to collect high prepayments as a result of our strong order intake.” As cash
and cash equivalents rose by 23% to €716 million, net financial liabilities stood
at a very low €46 million at the end of 2022.

18,500 employees

The Dirr Group had 18,514 employees as of December 31, 2022, up 712 or
4.0% over the end of 2021. At 5%, HOMAG recorded the sharpest increase. In
Germany, employee numbers grew by 2.4% to 8,853. Currently, around 500
young people are completing apprenticeships or work-study programs at the
Darr Group.

Outlook

The outlook for 2023 assumes that growth in the global economy does not fall
short of expectations, supply chains continue to stabilize and the geopolitical
uncertainties do not worsen.

The Durr Group entered the year with a very high order backlog worth €4,014
million. On this basis, sales are expected to increase to €4,500 to €4,800 million
in 2023. Following the record figure in 2022, the Durr Group’s order intake
should decline somewhat and come within a corridor of €4,400 to €4,800
million. In this connection, it should be borne in mind that HOMAG’s order
intake is likely to weaken after the exceptionally strong year in 2022 due to
more muted demand in the furniture sector. In automotive business, the strong
demand is expected to continue. In this respect, Duirr will focus on high-margin
orders under its “value before volume” strategy.

The EBIT margin before extraordinary effects should reach 6.0% to 7.0% in
2023, underpinned by high capacity utilization, the margin quality of the order
backlog, the improved supply chain situation and the planned expansion of
service business. The Board of Management assumes that earnings after tax
will climb to €160 to €210 million. As things currently stand, free cash flow looks
set to reach €50 to €100 million.

The figures in this report are provisional and unaudited. They have not yet been
approved by the Supervisory Board. The annual report for 2022 setting out the
final figures will be published on March 16, 2023.
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KEY FIGURES for the Durr Group (IFRS), full year

DURHGROUP.

€m

Order intake 5,008.4 4,291.0 16.7
Orders on hand (Dec. 31) 4,014.0 3,361.0 19.4
Sales 4,314.1 3,536.7 22.0
Gross profit 938.7 819.4 14.6
Research and development costs 136.5 123.9 10.2
Er?(;Tal?nAo Stei?;rt]iigr?)s before financial result, taxes, depreciation 3375 299.4 12.7
EBIT (earnings before financial result and taxes) 205.9 175.7 17.2
E)l?tlr; O(re;jai\rr]l:pyng_?eecfge financial result and taxes) before 239 2 199.1 16.6
Earnings after tax 134.3 84.9 58.1
Cash flow from operating activities 264.7 257.0 3.0
Free cash flow 117.1 120.8 -3.1
Capital spending (net of acquisitions) 138.5 107.8 28.5
Total assets (Dec. 31) 4,530.9 4,153.6 9.1
Equity (incl. non-controlling interests) (Dec. 31) 1,124.2 1,005.6 11.8
Equity ratio (Dec. 31) (%) 24.8 24.2 +0.6 pp
Net financial status (Dec. 31) -46.4 -99.5 53.4
Net working capital (Dec. 31) 415.9 427.9 -2.8
EBIT margin (%) 4.8 5.0 -0.2 pp
EBIT margin (%) before extraordinary effects 5.4 5.6 -0.2 pp
ROCE (return on capital employed) (%) 17.3 15.5 +1.8 pp
Employees (Dec. 31) 18,514 17,802 4.0
Earnings per share basic (€) 1.89 1.20 57.5
Earnings per share diluted (€) 181 1.16 56.0

Key figures for the Diirr Group (IFRS), Q4

€m Q4 2022 Q4 2021

Order intake 1,079.7 1,085.1 -0.5
Sales 1,236.0 1,003.0 23.2
EBIT (earnings before financial result and taxes) 73.8 62.8 17.6
E)?tlr; o(redai\rr]g‘ipyngFBeCftc;re financial result and taxes) before 83.7 62.6 33.6
Earnings after tax 56.2 35.9 56.4
Cash flow from operating activities 85.7 67.3 27.3
Free cash flow 47.9 26.6 79.8
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Paint and Final Assembly Systems

DURHGROUP.

€m

Order intake 1,786.6 1,361.9 31.2
Sales 1,436.2 1,088.7 31.9
EBIT 55.0 35.2 56.2
EBIT before extraordinary effects 57.3 41.4 38.2
Employees (Dec. 31) 5,439 5,258 3.4

Application Technology

€m

Order intake 654.0 535.3 22.2
Sales 586.6 471.1 24.5
EBIT 48.9 41.2 18.6
EBIT before extraordinary effects 48.8 41.3 18.2
Employees (Dec. 31) 2,040 2,026 0.7

Clean Technology Systems

€m

Order intake 587.1 449.6 30.6
Sales 456.1 388.3 17.4
EBIT 5.8 9.2 -37.0
EBIT before extraordinary effects 11.4 16.5 -30.9
Employees (Dec. 31) 1,363 1,381 -1.3

Measuring and Process Systems?

€m

Order intake 326.0 268.3 215
Sales 276.2 260.3 6.1
EBIT 16.8 17.9 -6.3
EBIT before extraordinary effects 17.2 18.6 7.4
Employees (Dec. 31) 1,707 1,652 3.3

Woodworking Machinery and Systems?

€m

Order intake 1,705.8 1,712.8 -0.4
Sales 1,602.1 1,366.4 17.3
EBIT 107.5 76.6 40.3
EBIT before extraordinary effects 124.8 92.0 35.7
Employees (Dec. 31) 7,525 7,164 5.0

! Effective January 1, 2022, tooling business was transferred from Woodworking Machinery and Systems to
Measuring and Process Systems. As a result of this change, intra-group sales are also included in division
sales. These sales are eliminated at the consolidated level. The previous year’s figures have been duly

adjusted.
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The Durr Group is one of the world's leading mechanical and plant engineering firms
with extensive expertise in automation, digitalization and energy efficiency. Its products,
systems and services enable highly efficient and sustainable manufacturing processes
in different industries. The Dirr Group primarily supplies the automotive industry,
producers of furniture and timber houses as well as the chemical, pharmaceutical,
medical devices and electrical engineering sectors. It generated sales of €4.3 billion in
2022. The company has about 18,500 employees and 123 business locations in 32
countries. The Durr Group operates in the market with the brands Durr, Schenck and
HOMAG and with five divisions:

e Paint and Final Assembly Systems: paint shops as well as final assembly, testing
and filling technology for the automotive industry, assembly and test systems for
medical devices

e Application Technology: robot technologies for the automated application of paint,
sealants and adhesives

e Clean Technology Systems: air pollution control, coating systems for battery
electrodes and noise abatement systems

e Measuring and Process Systems: balancing equipment and diagnostic
technology

e Woodworking Machinery and Systems: machinery and equipment for the
woodworking industry

Contact:

Durr AG

Andreas Schaller / Mathias Christen

Corporate Communications & Investor Relations
Phone +49 7142 78-1785 / -1381

Fax +49 7142 78-1716

E-Mail corpcom@durr.com

This publication has been prepared independently by Durr AG/Dirr group. It may
contain statements which address such key issues as strategy, future financial results,
events, competitive positions and product developments. Such forward-looking
statements are subject to a number of risks, uncertainties and other factors, including,
but not limited to those described in disclosures of Durr AG, in particular in the chapter
“Risks” in the annual report of Durr AG. Should one or more of these risks, uncertainties
and other factors materialize, or should underlying expectations not occur or
assumptions prove incorrect, actual results, performances or achievements of the Durr
group may vary materially from those described in the relevant forward-looking
statements. These statements may be identified by words such as “expect,” “want,”

TH ” o« ” HNT ” o« HNTS ”

“anticipate,” “intend,” “plan,” “believe,” “seek,” “estimate,” “will,” “project” or words of o

similar meaning. Diirr AG neither intends, nor assumes any obligation, to update or 22:;?2:2"995‘3”““5‘“
revise its forward-looking statements regularly in light of developments which differ from Communications & Investor
those anticipated. Stated competitive positions are based on management estimates Relations
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Our financial reports, presentations, press releases and ad-hoc releases may include
alternative financial metrics. These metrics are not defined in the IFRS (International
Financial Reporting Standards). Net assets, financial position and results of operations
of the Durr group should not be assessed solely on the basis of these alternative
financial metrics. Under no circumstances do they replace the performance indicators
presented in the consolidated financial statements and calculated in accordance with
the IFRS. The calculation of alternative financial metrics may vary from company to
company despite the use of the same terminology. Further information regarding the
alternative financial metrics used at Dirr AG can be found in our financial glossary on
the web page.
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