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Earnings target for 2024 postponed, targets for 

2023 confirmed following strong third quarter  
 

▪ 8% EBIT margin before extraordinary effects in 2026 at the 
earliest 

▪ Continued weakness in orders at HOMAG 
▪ Third quarter sees significant margin increases 

 
Bietigheim-Bissingen, October 19, 2023 — The Dürr Group sets itself a 

new earnings target for 2024. Instead of the previously targeted 8% EBIT 

margin before extraordinary effects, the level expected for the coming 

year is now between 4.5 and 6.0%, with sales growth of 5 to 10%. The 

reason for this is the continued downturn in the markets of the Group’s 

subsidiary HOMAG. Between January and September 2023, the specialist 

for woodworking machinery saw its order intake decline by more than 

30% year-on-year. HOMAG’s management is thus planning capacity 

adjustments to cut costs. The Dürr Group confirms its targets for 2023. 

While order intake at HOMAG has declined, business with the automotive 

industry has grown this year, and the Group’s EBIT margin before extra-

ordinary effects increased to around 7% in the third quarter. The acquired 

automation specialist, BBS Automation, will also make a positive 

contribution to earnings. 

 

Despite the retraction for 2024, the Dürr Group continues to target an EBIT 

margin before extraordinary effects of 8%. From today’s perspective, it is likely 

to be achieved in 2026 at the earliest if business at HOMAG recovers 

accordingly.  

 

HOMAG benefited from an exceptional boom until mid-2022. During the 

pandemic, more furniture was sold than usual, leading to sharply increased 

investment in new machinery for production. In addition, business in production 

equipment for climate-friendly timber houses picked up considerably. Since 

summer 2022, however, the market for woodworking machinery has been in a 

cyclical downturn. In the last four quarters, order intake at HOMAG has reached 

an average of less than €320 million, while in the previous quarters it averaged 
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over €450 million. This decline has occurred against the backdrop of high 

inflation, rising interest rates, and the weak economy. 

 

So far, the low order intake has had little effect on HOMAG’s sales since the 

high order backlog from the boom phase is still being processed. For 2024, 

however, there is a risk of capacity underutilization and sales losses of around 

15%. Without any countermeasures, this would lead to a sharp drop in 

earnings. To cut costs, management is therefore planning to reduce capacity.  

In addition, talks with employee representatives are set to take place over the 

next few weeks. The company will provide information on the results as soon as 

possible.   

 

Dr. Jochen Weyrauch, CEO of Dürr AG, stated: “For a year now, HOMAG has 

been receiving considerably fewer orders than needed given the existing 

capacity and cost structure. We must respond to this in order to limit the decline 

in earnings in 2024 and position HOMAG efficiently for the future.” The planned 

measures are intended to ensure that HOMAG’s EBIT margin before extra-

ordinary effects does not fall below 2% in 2024. HOMAG is also saving in other 

areas. Aside from cutting non-personnel and travel expenses, a far-reaching 

hiring freeze is in place and working time accounts are being reduced.  

 

Dr. Daniel Schmitt, CEO of HOMAG Group AG, said: “We deliberately 

increased the workforce only moderately during the boom, as it was clear that a 

slowdown would follow. However, the decline in orders goes far beyond the 

expected level. That’s why capacity reductions are unavoidable if we are to 

keep HOMAG in safe waters.” It is possible that the end of 2024 could see an 

initial market recovery. “We are confident that the need for woodworking 

machinery will grow in the mid and long term. But demand will not return to the 

previous years’ peak in the short term. That’s why we must now align HOMAG 

in such a way that we can get through 2024 on an even keel and then return to 

profitable growth with a competitive cost structure.” 

 

Dürr Group records earnings growth in third quarter 

The Dürr Group confirms its targets for 2023 after three out of four quarters. 

This applies, among other things, to the targeted EBIT margin of 6.0 to 7.0% 

(before extraordinary effects), sales (€4.5 to 4.8 billion), and free cash flow (€50 

to 100 million). In terms of order intake, the company is aiming for the top end of 

the target corridor (€4.4 to 4.8 billion). 

 

“We saw another big leap in earnings in the third quarter and are on target to 

achieve the full-year forecast,” said CEO Dr. Jochen Weyrauch. Based on 

preliminary figures, the EBIT margin reached around 7% in the third quarter, 
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with sales of approx. €1.15 billion. Dr. Jochen Weyrauch stated: “At HOMAG, 

we must take action in view of the massive decline in orders. In all other 

segments of the Group, we want to continue our profitable growth in 2024. In 

the automotive business, we are once again executing significantly higher-

margin orders following the setbacks caused by COVID. This is having an 

increasingly positive impact on earnings. In addition, the pipeline is healthy 

thanks to new projects in the automotive industry, since e-mobility and the shift 

toward sustainable production processes are prompting high levels of 

investment. In environmental technology and balancing technology, we are also 

seeing strong earnings improvements.” 

 

The MDAX-listed mechanical and plant engineering firm expects further sales 

and earnings growth sparked by the strategic expansion of its automation 

business. Following the acquisition of automation specialist BBS Automation, 

completed at the end of August, the Dürr Group is reaching sales of €500 

million in this segment. For 2024 and the subsequent years, the automation 

business is expected to see growing earnings contributions with an EBIT margin 

above the Group average. 

 

The Dürr Group will publish the full figures for the third quarter and the first nine 

months of 2023 on November 9, 2023. 

 

Images for this press release can be found here. 

_______________________________________________________________ 

 

The Dürr Group is one of the world's leading mechanical and plant engineering firms 
with extensive expertise in automation, digitalization and energy efficiency. Its products, 
systems and services enable highly efficient and sustainable manufacturing processes 
in different industries. The Dürr Group primarily supplies the automotive industry, 
producers of furniture and timber houses as well as the chemical, pharmaceutical, 
medical devices and electrical engineering sectors. It generated sales of €4.3 billion in 
2022. The company has over 20,000 employees and 140 business locations in 32 
countries. The Dürr Group operates in the market with the brands Dürr, Schenck and 
HOMAG and with five divisions: 

• Paint and Final Assembly Systems: paint shops as well as final assembly, testing 
and filling technology for the automotive industry, assembly and test systems for 
medical devices 

• Application Technology: robot technologies for the automated application of paint, 
sealants and adhesives  

• Clean Technology Systems: air pollution control, coating systems for battery 
electrodes and noise abatement systems 

• Measuring and Process Systems: balancing equipment and diagnostic 
technology  

• Woodworking Machinery and Systems: machinery and equipment for the 
woodworking industry 

 

https://www.durr-group.com/en/media/news/news-detail/view/earnings-target-for-2024-postponed-targets-for-2023-confirmed-following-strong-third-quarter-89045
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Contact:  

Dürr AG 

Andreas Schaller / Mathias Christen 

Corporate Communications & Investor Relations 

Phone +49 7142 78-1785 / -1381 

Fax +49 7142 78-1716  

E-Mail corpcom@durr.com 

 

This publication has been prepared independently by Dürr AG/Dürr group. It may 
contain statements which address such key issues as strategy, future financial results, 
events, competitive positions and product developments. Such forward-looking 
statements are subject to a number of risks, uncertainties and other factors, including, 
but not limited to those described in disclosures of Dürr AG, in particular in the chapter 
“Risks” in the annual report of Dürr AG. Should one or more of these risks, uncertainties 
and other factors materialize, or should underlying expectations not occur or 
assumptions prove incorrect, actual results, performances or achievements of the Dürr 
group may vary materially from those described in the relevant forward-looking 
statements. These statements may be identified by words such as “expect,” “want,” 
“anticipate,” “intend,” “plan,” “believe,” “seek,” “estimate,” “will,” “project” or words of 
similar meaning. Dürr AG neither intends, nor assumes any obligation, to update or 
revise its forward-looking statements regularly in light of developments which differ from 
those anticipated. Stated competitive positions are based on management estimates 
supported by information provided by specialized external agencies. 
 
Our financial reports, presentations, press releases and ad-hoc releases may include 
alternative financial metrics. These metrics are not defined in the IFRS (International 
Financial Reporting Standards). Net assets, financial position and results of operations 
of the Dürr group should not be assessed solely on the basis of these alternative 
financial metrics. Under no circumstances do they replace the performance indicators 
presented in the consolidated financial statements and calculated in accordance with 
the IFRS. The calculation of alternative financial metrics may vary from company to 
company despite the use of the same terminology. Further information regarding the 
alternative financial metrics used at Dürr AG can be found in our financial glossary on 
the web page. 
 
 

mailto:corpcom@durr.com
https://www.durr-group.com/en/investor-relations/investor-service/glossary

